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REASONS FOR A REVERSE MORTGAGE

A Reverse Mortgage 
Refinance or Purchase May 
Help You Achieve Greater 
Financial Freedom
Reverse Mortgages were designed to help adults 62 and over 
to continue living in their current homes (Reverse Refinance) 
or to buy another home more suitable for their future needs 
(Reverse Purchase). Think about the possibilities!

To qualify for any Reverse Mortgage, you must show the 
willingness and capacity to maintain the property and pay all 
property taxes, homeowner’s insurance, HOA dues, and 
other fees and charges, if applicable.*

Purchase Other Property 
Use a Reverse Purchase to buy a new primary residence nearer 
to friends and/or family. This may mean downsizing or finding 
a property where you can more comfortably age in place or 
join a community offering the amenities you want. 

Pay for Medical Expenses
Less money going out each month on your mortgage payment, 
may result in better cash flow for you, made possible with 
either Reverse Refinance or Reverse Purchase. Either might 
provide you with the needed resources to meet either 
expected or unforeseen medical care expenses.

Meet Daily Living Expenses
Retirement is hardly retirement, if every minute is consumed 
worrying about how you’re going to pay for not only 
necessities, but also those occasional luxuries that make life 
special. Either Reverse option may be able to help with this.

Manage Your Wealth
With either Reverse Mortgage option, you should have 
increased cash flow to:
• Supplement income due to the retirement or loss of a spouse
•  Rethink/restructure/reallocate resources in your investment

portfolio
• Create an emergency fund


